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PRESS RELEASE FROM THE P R E M I E R . MR. DUNSTAN. 
BREDTEX INDUSTRIES. 4.12.74 
Breotex Industries sought assistance from the State Government last May 
but failed to supply additional financial information required by the . 
Industries Assistance Corporation, the Premier, Mr. Dunstan, said today. 
Accordingly, the I.A.C. - the State body which investigates applications 
from industry for support - had to let the application lapse. 
The Premier was commenting on a newspaper report today about the company's 
current difficulties. 
Preliminary study by the I.A.C. and an independent consultant suggested 
that it could be a viable proposition. 
However, the company was very highly-geared financially and the manage-
ment was top-heavy. 
^Additional financial information was therefore sought but this was 
not provided by the company. 
"Reluctantly, this meant that the application could not be proceeded 
with". 
The Premier said he had also been informed that no approach had been 
made to the Commonwealth Government by the company for aid to offset 
difficulties allegedly caused by tariff cuts. 
Such assistance is available from the Federal Government. 
The State Government had committed millions of dollars towards assisting 
^uth Australian companies. 
"This is a programme which has always had and which continues to have 
very high priority." 
It was not true that funds had been committed to construction of a new 
museum and art gallery. The only provision so far made/to a start on 
the necessary long-term planning. There was no committment of funds. 
"I fully appreciate and sympathise with the employees in the present 
atmosphere of uncertainty. But it would appear to me that they have 
not been given the full facts", Mr. Dunstan said. 
Mr. Dunstan said he was willing to meet a representative group of the 
workers to explain the situation to them. 
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